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The results shown by the foregoing state-
wents comwpure very [avorably with 1888,
potwithstanding the unpropitions otitleok
at e commencemant of the year, and thy
fotermiption to your traffic arlsing from
the destyuetion of your property by the
June flood,

The income as shown by the loregoing
statement Is $10,002, 74708 as compared
with $0.500,100.03 for the year 1888, After
deducting from this sum the amotuls
properly cunrgeable thereto, ther: is » hal.
ance of net mcome for the year of 35,655~
011,79, un agalost $7,040,062.52 for the year
1888, out of which there wus pald a divi-
dend of five per cent,, Jeaving &3,328 041,70
after dedpeting the extraordinary expendi-
fures uecessitated by the Jupe foods,
pmounting to $2,000,424.85, there wias a bal-
ance romelniog to the credit of profit und
loss at the end of (ke vear of $20,008,055,83,

The lines embriosd in yoor system, both
enst und west of Pittaburgh, comprise
7.544.28 miles, over whicli were moved

22 104,118 tans of freight and 78,196,057
peasengers, ws ngainst 110,543,874 tons of
frelght and 74,000,080 pussengers n 1888,
The groes carulugs of these Hoes for the
YERr  Were NT,897.80, a8 compared
with $116,500,208,50 for 1588, thus showing
s envouraging Inorease avor the preceding
Sepr,

Thio cust of the seeurities of otbier corpo-
itlous now held by your Company amounts
Lo S0, 8 01028, and in addition to the
traMi svpured to vour Hnes by these invest-
wents, thoy produced o direct tevepne of
4,420 AUTDS, st largely fn excesd of the
interest on the entirg funded obligations of
veur Uowpany

The New Jersey Division, for the fhest
{lme o any vears, shows a net revenng
v ver and abave ull your obligations ln eon
nection therewith, although tha expenses
upon this property during the past your
Lave been gulte heavy. The murih track
Litwean Phlladeiphias und New York was
proctidally completed, with the exceplion
of the portlons tying within the lhnits of
the citles of Treuton, New Brunswick,
Elfeaboth anit Newark. At these polots
the subjoet of dlevating or depressing the

fruckns, 0 us o avoeld the  dan-
SOl grale trossings, ] wiikor
vousddertion  wihili  the  proper  mu-
picdpal autlioglties. The work connedted

withi the elevation of the tracks ap;-n-lu"l:
ing your torminal I Jersey Clty was et

Ively commenced, and willy It i oxpented,
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Lurg Junekion (e (istigeoe of neurly four

mdlog), and (Lus aholigh all the dangerouy
grade crostlngs on your New YorlHoe lo

| Hatal

and the serionus interruption to the working
of your entire systemn caused thereby,

The services of a8 many of your oflicers
and  employes ax could be spared from
your syatem of lines both east and west of
Pittsburgh werd concentrateld pight sand
day upon ihe work of repaliing these dis-
asters; and not withstpnding thelr magni-
tude the movement of traflic was re-
sumed within eight days. Too much gredit
cannob he given to them for thelr skill,
energy, and noremitting devotion to this
work, to which is largely doe the fact that
your prapertles wera able to récover so
prompily from the serlous disasters whicl
had overtaken thew.

The funds Tor the expenditures properly
chargealile to capital account, on your
system of Hoes, pnld for the repalr of the
damage caused by the June flood, wore ob-
talned by the Issue of $6,043,200 of capital
stoek, and by thesale of securities belong-
Ing to the Company. Provision wae also
wade to seeure additional cguipment for
your systém by the fasne of H35,000,000 of
four per cent, Equipment Trust Gold
Bonds, maturing September 1, 10514 and
secured by a specific pledge of the coars
purchased therewity

The prinvipal of thedebt dueto the State
of Penusylvauia onaccount of the purchase
of the Main Live, which was charged to
capiul nocount, was reduced doring the
yeur by the poy ment of $403, 341,66, leaving
@ balanee of $820.415.77. The il pay-
ment upon this debit will be made July 81,

Under the provisions of the consolidated
mortgnge of the Company thers was set
apart, on the 1st day of July last, out of the
net income, $524,500 as a sinking fund for
the redemption 'of the mll.nteulﬁlug' bonds
secured by that mortgage. As tholr mar-
Ket value was too high to permit of their
purchase, that amount wos placed to the
credit of the trustees of the sioking fand
for Investment under the terms of the trast,

There are now In the sinking fund for the
redemption of the oliligations of the vari-

ous compunies  forming  the Untted
New  Jersey Hallroad sud  Caopal
Company,  seouritles of  the  par

value of 3,004,000, and a cash Lalanee, un-
invested by the trustees, of #M,lh!’% il
makingan u;,gre,,uinnrii TI8,078,71. Dur-
ing the poast  year &5,5040 000 of the out
standing slx per cout, ltrntm ol these com-
panles matured, makiog, with $154,000 of
debentures that fell due lu 1888, a total of
§0,0120,000, which were provided for by the
sale of four per cent, honds under thelr
general mortgage of April 20, 1871, The
securities held for the rv-d('m]u.iun of the
above-matured |oan were surrendered to
the Company.

The trustess of the sluking tand for the
redemption of the trust certificates issued
for the purchase of the shares of the caps
Ital stock of the Philadelphia, Willming-
tom and Haltimore Railfoad Company were
unable to purchase any certificatios during
tie past year af the Hmit fixed in the trust
agrecment, and therefore returned to your
trensury the amount sppropriated for that

purpore. The tosl amount of these cer- |
tiflcates purchased and cancelled to De- |
cember dist, 1880, is 31,011,000, leaving
ontstandiug £8,059,000,

There lins been e'qlrmlml for construe-
How, equipment, und real estialo ns follows:
Pennsylvanin  Rellroad  and

britnchies .. coees 89,060 406 05
United Rudlrbads of New ie-mur AG2,704 24
Phitadelphin and Treoton Rui

Y AR, o s i N e
*Aud for improvements ould ex

tenslons on braneh and anx-

lary lues operated by the

COMTENF coersrinvussranranionss

100,744 0

1400409 1

Ot snsandnpnny 55 20 408 M
O gecount of Hl\lel' 1-I\.un ox
thore has boen vecelved from
those companies, In aush. ...,

TARG0Y 14

Total amount expended an i
capital mocount in 1856, ... $4,.550,500 44

*Un anoouet of thesn
and anxilinry lloes there have besn recelvod
in seourilies of those compuules, $282,180.50,

Thers were used on the Main Line, in cou-
struction and repairs, 26,950 tons of steel
ratle and 1,504,242 tles; on the United Hull-
rodds of New Jepsey Divislon, 3017 tons of
steel and 204,001 tics; on the Philadalphin
wnd Erfe Rudlrond Division, 8,071 tons of
steel aud 476,055 tlea—making o total of

ndvanoes to hranah

R, BHN tonn of steel and 9, 154,02(8 ties, 1Y

There were bullt ab Altoons, shd yonr |
ollivr shoyps sust of Pittsahurgh amd Ede, for
the Main Line and otiier roads in your in.
tirest, on capital and repaly account, 149 |
locomnulives, B3 passeizer oars, 10 bagruge
and mull cors, 1002 Trelght cuars, 3 rolrig
erafor curs, and 920 cabin andl malutenaice
of way cirs.

Under the Car Trusl systom there wers
furnlehied durhig the year, upder gutliority
lepetofore conforved, 1,060 Box und K
long gondols cars for the Maln Ling; (00
long ;_;nml b and 00 box cars for the lings
In which your Company is nterestol west
ol Muisbiregh, sl 140 hox oars sub-leased
Lo the New York, Philadelpliio aud Norfolk
Railroad Company
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amounted to 17,170,842 tons, a8 aginst 10,-
001,061 tous In I-‘.-Hﬁ. a galo of 560,701 touns,
or 4,43 per cent.

The tolal shipments of oil over the Penn-
s¥lvania Railroad Divislon duriniz the year
1880 amonpted to 4,078,004 harrels, agninst
4,042,206 barrels fu 1888, »hm\h-.‘ an In-
crease of 735,708 barrels,

The Iﬂlinwlng lable shows the revenne
and cost per ton per mile on each Di-
vision operated by the Company, as com-
pared with 1888 —
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From the above table it will ap!pum' that
the result upon all lines enst of Pittaburg
and Erie was a rm]uvlluu in the enrnlugu
per ton per mile of 7-100 of a mill, a re-
duction in expenses of 10001 a rnlll and
an inerease ol 9-100 of & mill per ton per
miille in the net profit from frelghl,

TABLE SHOWING TONNAGE AND PER.
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(i the Penusylvanis: Raileoad Division
llm- through frofght east-bound Toereasaed

23100 por cout., while the weal -hound e
-.'|--um-|l 17300 of one per el

The local freight shows an inerease of
T ALI00 per cont onut-honnd, atd 15 49-100
per et west-houwl, On Lhe Peuusyiva
ule Rallroad Divislon the Jockl tonnage
repuesents aboul nluety-thiree per cent. ol
the eutiro traflie,

Thi following table shows the earnings |

-IMﬂ

Decr's' ns
BOmpny Il! |
with prey
lovs year

Hn-.] lun na. L .nnl-rp 58D 0

STINRATT Iy B 0510 e TR 0

Total tonk mived in 1880, 2 418,180.01,
Decrense compured with prm‘iulls yoar,
174,492.08 tona.

The averaga receipts por ton at point of
sale, sgeregating the resulte of the four
conl i-ompnn[ea for 1880, were $3,80.2.10,
ns ngninat $3.060.3.70 in 1888,

LINES WEST OF PITTSBURGH,

The following statement gives the result
of the Hnes west of Plttaburgh operated by
the Penusylvania Company and the Pitts
burgh, Cinciopat! and 8, Louls Rallway

Compuny:—
1=~

The total enroings of

the  Pennsylvanin

Company on lnes

opernted lllrm ty Ly

it were, ... 00,021, 11n 98
EXPOURCHrcess s o 1307145 |

Lenving nut carnings | 87700, ur’ 1!
From this deduct:

Rental. interest, an
lhabilitics  of  alll
kinds chindgealile
theveto ... ...

Net |I[‘l}ﬂ| on - Peome|
n.\ unllun-m]mu}'
Tines. .

‘Ilmlnuh Fnlngs ol
the I’Itlnhuruh NETE
cinnnt and St Louls
Rallway Compiny
on lines operatod
directly by it wore.

Expenses.. .. .

TV 0 14

$B02 N

LBl
o.m-.'.:hu m

22,0 {."‘ !ll

Leuying net earnings,
i

From this deduck l
Itental. interest, |-||:l|
Habillties of  al
Kinds  chimrge uhiv
thevato......o il tE G 10

Not profit on Pitts|
burgh,  Cinelnnat!
and st. I.aui‘i Rail|
way Copipany's

lines. . o 10,88 08

Net j.L(-Ih an  lines —

west of Pittshurgh

For 1580, ... SOG4, 1R )
Not Ioss nn lines west

of Plritshagh  for

1B8R. ... 16T, 40k 6

Comparative  in-
arense on lines wesl

ol Pittsborgh for 1880 IS B {Uh L e

The other lines west of Pittsburgh, ou
account of which your Company has e
sumed divect obligations, or in which 1t s
Jargely lnterested throngh ownership of se-
curities, but which are operated 1\1rmu..h
thelr own organlzations, are the Chicago,
8t. Louis and Pittsburgh Railroad, and
roads operated through its or nnlzntml.
8t. Louls, Vandalla aud Terre Haute Rall-
road; Grand Bapids and Todisna Rallroad,
and ronds operated through its organica
tion; Fast 8t. Loufs and Carondeler Rail-
way: Clncionatl and Muskl ngum  Valley
Rallway: and the Waynesburg snd Wesh-
Iug!ou Railrond.

jiv 02

LB 8 W9

Loss, S18,709 01
Taoss, 151,406 36
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Jieeass roumids wore

[v will o noted that vour wesle
show munh Improved cesults as comp
with 155%,  There Was an Increase of S0~
10 Lons In thely freleht Leanl
A0 I the number of passengers
while the average frelght rates sh
slight fwprovement over the proeedl
year. Large expsiditures werg tiads
the purchuae of real estate
eqidpment, In the lnore )
vour luke puris swl othoer te
wnd In the ponstraotion of
aldings wid of the new
Ohlo River ut Pittsbureh, The oot
of these properiios aontiynes 1o lmprove
The amount vspunded  during U
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The pegregate mmount of new Ateel ralls
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| Philudelplin I¥vision,

| thie

fngtown to the New York DIvision nea
Treuton, o distanco of fifty-one miles, A
very favorable i direet route has besen
pecured through this country on the same
mwaxlmum grage as thst prevalling on your
Owing to'tho gen
eral topography of the country amd the
valuable property through which the ling
passes, it will o expenstve In its churcter;
but it is belleved that the economies aris
fng from the saving of distunce and the
avoldance of delays In the overcrowided
yards sl West Philadelphia will more thun
ropay your Company for the outlny,

The Pennsylvania Canal; (o wliloh youl
Cempany 18 lurgely Ioterested, botlias n
shisreltalder nnid a8 o gaarmntor of the in
terest upon ity bonds, sufMered serdons dam
age [rom the eevore floods refurred to ln
thie previous part of thls report, Mooy
miles of this canal were entirely destroyed,
but as they wore the most
portiond of the property, the Canal Com-
pany doemed It wisker to abandon the same,
than to burden the remaioder of the canal
with the cost of thelr renewal, The funds
advapecd by the Péounsylvanin Rallrosd
Company th repair Lhe more productive
sections of the canal, and to parcligse the
coupons upon fts honds in necordanece with
your Indorsement thereon, amounted for
the year to 185,510, As the valleys oc
cupled by the cannl are now traverssd by
competing rallways, which curry the trafc
al. very low rates, 1ts value as a tranaporta-
tion line Is fast passing away, =0 that the
cust of its mulntetnanee Wil dn ‘all proba.

unproduetive |

nilivy l_'(ll'llul its rovenue, leaving the st re- |

guired Lor the interest
b advanced by

on its securities to
your company untll the

| miturity of the bonds,

There was contributed to the Emploves'
Relief Fund by your Company nod af ilinted
lines during the year Gen1E for peri
Ing ex }u nees, wod i additlon therdto the
stiin of §14,188, 75 for exiia bonefits to mem-
bers of the Fund whoss dissbility himd
contioued over fifty.uwo weeks, and who
were, therefore, po longer entitled to
regular benefits  (rom the Fuod.,  The
amount coptributed by your amployes wus
FATTAGLI0 and the recelpis from interest
werg #,77L0, which, with the contribu-
tlons by the companies as stated above,
70,100 20, minden total of #452,308. 44, This
added to the balupce on bupd ot the be-
winning of the year, 3207, 149,05, uug-o;,md
$10.505.07.  Of this .unnunl thiste was
to the familles of cimployes in death bene-

fits, und for sickoess and acoldents, 1|1|‘ stm |

of &5, HUD ’ri for expenses $546,021.51, and
iransferred to “Ralief Fund '-\.rlr'us "
$170, 785,24, loaving o tulaucs of
S149,156,86, After deducting therelrom
amount of outstanding unadjusted
olnims, there retpioed o vet balapes, ine
eluding o, for Inerensing ages of mem
Liers, of $57,050.07,  The number of peisons
vocelving denth benefits was 253 wnking
un .wl:rngr in ¢nch cose of $3531.62. There
were 21,407 members of the Fund at the
close of tlu- YOir,

The Employes' Siaving Fund continues ih
successful operation; apd during the year,
2180 of your employes avalled ‘Thenmelves
ni the priviteges theroby safforded. The
amount of deposits recelved during the
YUAT Wis un,,tl\ 00, and  the balance re
malplpg at the close of tho year was SR,
w a0, OF thils nmount =300.000 Liave htmu
juvested in the four }w: eent. bonds of the
Philludelphia aud Erle Rallroad ¢ 'JI'I'![ any,
uaid #100,000 In the four percent, Eoquip-
ment Trust bonds of your Company.

Your board have agaiu, with deep regrot
1o record tho dewthy of one of Its members,

Mr. Willinta Thaw. who died on the 17th
of Angust nat, aftor o lifelong cotnection
with the transportatfon interests of the

futimnte association

L}
an
neurly forty years with the Hoes compostug

vountry, and
Your -\nlllu His sound Judgment, ripe
experienee aod qalek peresption rendered
him o most valualideand trusted connselior
while his sterllug integrity nud genial dls
position won the contldence dod  afle
of 18 sesoeintes, who, fn his death, 1osy o
warm personal friemd.

Mr, Willlamn H. Baruas
whior lus Deen
durivge e ¢ ull e lusiness e,

y 11 The vaonney thus crestod

of 17}

lol pliin,

wis vlectied

Your Board nt'w‘ acknowledge the
efllciency and fidel whilch the duties
wnirusted to the o 1 emip s have
Bioen disclinreed  dJuring the pist vei

Hy arder of the Hoard
o B Ronexr
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ofit, on New Jirsoy X k e ENTnings on - the price recelved for same st point of sale: | mortgagoe land- sgrant bonds wera: to serlously Interfere with the movenment | SEIT sk n w, B i -

y DIvislon. ... R re)ione i AL the foods to your system was £3475,425,01, | Erle was 00,81 for 1580 and 67,61 for 1888, Cadi In e hands of the brustees, 81,5 m 0 19 | of that destined to Philadelphin and nd- | 491 € 8t now, Gr= l;nll SALE—THREE OF THE !'m'irbs'r
’_"”m";@":; leaving stilla conslderable sum to be ex- | showlng o decrease for the year 1880 -rl‘ﬂ”U - 1 = | Unehin the Ilnndnnrl-unhm _____ ‘01442 up | jmcent points.  To avold this, a rond his 114 ISt Rt 1 W, "1‘ Doty M Wushington, 106, 108 wol 110

o M WAIRTL | cnded to festore 1 taits origial condte | POFoent expemrs | 60| B S oot sotolabi i o o | Dot Tooated and s conirhctton con | et dh Hth s syt i gamont W

?]liulql-'r"n Riadiroad 18816 88 tion. This outlay does not ipclude the in- The aggregate coal 'mlﬂ voke shipments | "'iw.:' : ""'I"Jj‘::-"- nl‘,‘l“:’ﬂ"‘.',ﬂ:;f;:’,l'f' bis “ﬂ““ in 170,084 01 | meneed from your Main Line woar Down- 20N Wt n oW, Hra. holls and ,;,.', " .“.“,‘ EL500 edoh, s:mt'-.u.h
vislol bavas i " » y e fllc © the P i {iroad Division | "
divect loss from the suspension of traflle | over the Pennsylvanin Rallrow L]

bilanoe to st m fride for zool | qul.

F‘HI. SALE-OR HENT—-BEAUTIFL f"‘tll-
ner house; 7 orooms; handsomely
pored: 1000 North Carolna aye. W-Irll} 8,
ton, Wil sell at s sacrifice or resl low,

| OWNER, loom 20, H10 Fstnw,

FOR RENT-ROOMS,

Adperiivementa under thin head, four !lnéz or

bean, &5 cente for one bnaertion: 50 cenda for {rege

l“i-l! RENT — FURNISIIED — 8:% | "It

month, the véry p ank, spioions ot

hundsomely ated  furnished O
| T honsa, 1016 @ st n w

This s o manst. desirable home, conven lonf

to the Exdontl Dopartmonts, aond will boa

repted at low flgure to desirabio permsnont

tenant.

UNFURNISIHLED.

1WNY avanw, n side, callar, furn €13

11 Floridm ave nw, n side, T, new ¥s

Fine Offve Hooms on F st
1. B, WIMEI
h. 13 mm v _|:_
}I.ﬂ]\'[lh’()hlﬂ Fi: It'\l‘ﬂlhn Hﬂ'll\!'- EN

sulte or single,
I6th st n w, n\'r:]m.nm.:
Cholee t.:h'

Ol MENT-TWO FURNISHED nm‘l’";.
stiltable for gentlomen, No W8 M « o w,

FOR SALE

[FOF SALE-ECKINGTUN LOTH-
AVERY (ITY CORVENIEN: .

Wy
PRICES WILL BE ADVANCED
aon a8 tho bill for the exw=gion of tho
ECRINGTON BELECTRIC RAILWAR
To the Treasury Dopartment, which las
passed the Senate and !.ﬂ'ﬂﬂlhl)' reporigd
rn the House, shall have I;q nrr'pﬂl,{'\:-"

at the Boekipgham, 20
MoFherson Squuire.

—

LOTS

Ak

fedd it

k‘ﬂll BALE-LOTSIN FAIRVIEW' IIEI'J?‘I‘S

on Tennallstown Road und Wonlley
Lang, opposite Oak View. Elvolrio rallway
tracks now luld to these lots, which have
sldewalks in front and gan mulns. Prices
lower than wsked for other lote In immediste
vicinity, Small cash payments. Monthly or
vearly time given at & per f.'m'll fterest,
BEALL, BROWN & CO,, 132 ¥ ot

!’(l“ SALE A\I‘J ﬂ-lﬂ"l‘

T
l‘l BAL EH"I ATE BL'L! ETI"‘
L —nr—
THOMAS, BE. WAGGAMAN, 017 F stroet.
Chopges made Wednesdays and Baturdays.

SHTORY BRICK AND FRAME BOUSES FOR
BALE,

‘|'II| stnw.f h o .md Imu--

1l IJ-:nn Ehy Brscoaeinniamirinns '-Jm
S (0 R D N W T, B Feeanns e 5,000
g Sihstnw, b h, mi, .. 5,000
1247 a1u1 140 Midisin st n w. fh 4

wnd &b h rodr.... .. - vesns 1RO0
'1-“1 tosis &M stnw, Lh, LI SO cene 5000

G tadll Buar's aliey n w, bh 1 1‘~ 1.000%

Natwmow, [ hDrs, and 2 hoases rear 1,000

H2E Vst uw.hh.ﬁu ...... 1, B0
IR EL AV A8 T U6 PR . PRNS L5
a0 19th st ow, b b, 6 f0a
Alley bet ith and th, L nd Mslﬂn W,

fhid me 1,000
W Lstn “’. b ln mi, i ]
HOB N st nw, b bl 71 L 0m
HOEMh st nw, bl B rseee. T
1916 and 1422 Madlson st o w, I h. ! rs 1,000
A5t and 459 Ridgoe st nw, £ h. b . 000
47 Latn w,hh.ml.h : 2,300
18D Ath st m w, b b 2,400

st onow hh L 000

UNIMPROVED I'Iml‘KR['Y ?OR BALE,

G st bat N.Capand 1t sts now, £ 1000
Mount I'leasant und N'ﬂd-llll Pl 1.000
Vi ave and Mth st nw., . 5700
A ut, Bet Mthand 1 nth-r-. B0svens 110
190 sty bet E Capand A sts« e . : '.-'?J

vy foot.
K wt, bhet 16th and 15th sts o w.... 155
Sthat, et Rand S8te D Wesicieoir, - 200
181 af, bel Loand Mals b W..... 150

N ecor Viavo and 2d st o w0 thi]
Swooriddand Lstsn o... 0

HOUSES FOR I{E‘\I T.
l‘or manth.

'\. 1 u viknd Bstov
' £ S €250 00
aasdn A . 0 0
Hy (D
=) M)
'3 60

AU st 0w,
Wissmnw
REAL KE5TA' I F. In“-"E‘\i \TE'\ 1
s 1 8. bhonds; 5 per cent.,.
1 s $1,000
LOANS

11t AL 8 paer cent
n.'.u|n|run-1l iy
For full list call ,,_ll .\;1. e {or
lelin, lssuod on the 1st .'ld 15th.

Bate niyabla

juarterly

1ot ALY 10 S1
The abovis b

op my hooks
bl

-

COMMISSIONER OF DEEDS

1 5 BUNDY, COM'R "'} DEREDS FOR

/ (alos and Tarritories, 456 La. 49¢., opp.
City llu

Qwa

\1\- \.w'\

LALG § sireel,

oy dh o
Momber of Washingiow

Al st gy
wnil securitles bought and sold

St Eaxvheuge loval

A ¥ M.
b A | i b o
JIl s D V]
lohll son Bl\)w
Al HE AND Waoan,
WASHIS TN, o
\ IN VT e Pl ,
avsd Nallrowd Yard L )
IOk Wi &y W
Bule Age ot side of Whshington as Uu's
1, Ty Cukv




